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Last week after long negotiations Mexico received $3.5 billion of a $7.5 billion credit package from
private foreign bank creditors. In a May 2 interview with Cuban news agency PRENSA LATINA,
Finance Secretary Gustavo Petricioli said a brief respite in the nation's struggle to cope with the
foreign debt burden had been won in the form of receiving 20-year payment terms and seven years
grace on principal payments for a large portion of the private debt. Petricioli, however, emphasized
that Mexico's problems are far from resolved. In 1987 alone, he said, Mexico will pay more than $7
billion in interest on the debt. In related matters, president of the Business Coordinating Council,
Claudio Xavier Gonzalez, declared that the new credit must be channeled to productive activities,
and not to financing the public deficit. If the deficit is not reduced, he added, the inflationary spiral
will continue. According to Gonzalez, the economy must be reactivated in a gradual manner to avoid
simply "lurching from crisis to crisis." Leader of the Employers Confederation of the Republic of
Mexico (COPARMEX), Bernardo Ardavin, told reporters that measures to "open up" the national
economy must continue. He also stated that "spectacular growth" in the creation of new jobs is not
expected in 1987. (Basic data from PRENSA LATINA, 05/02/87)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

